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4 we ſhould not 
Lower the COINS 


'Now current in this 


KIN GDO M. 


Occafiored by a Paper Intituled, 


R E MARKS oz the Coins current in this 
| KING DOM. 


A Gt Coed 


To which is added, 


The Rev. Dean SWIFT. 
OPIN I O N. 


Delivered by him, in an Aſſembly of above 

One hundred and Fifty eminent Merchants 
| who met at the Guild Hall, on Saturday 

the 24th of April, 1736, in order to draw. 
up their Petition, and Preſent it to his Grace 
G& Lord-Lieutenar nt againſt lowering ſaid 
74 om. | " 
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The Rev. Dean Swift's Reaſons àgainſt low. 
= ng the Gold and Silver Coin. 


GENTLEMEN **_-::: | 
B-y you will confider, and very well weigh in your heart 
[| what Jam going to ſay, ana what I have often ſ d be 
fore. Ihere are fe\eral-Bodies of Men, among wh m 
th Bower of this Kingdem is divided. 1ſt, The Lord. Lieu 
tenant, Lordi. Juſtices and (cuneil, next to theſe, my Lords tb. 
Biſhops; there 1s likewiſe my Lord Chancellor, and my Lids 15 
Judges of the Land, with ther eminent Pei ſons in the Law, whi 
. have } mployments and great dalaries annexed, To theſe muſt b 
added the Co,mmffloner: of the Revenue with all their under Of 
ficers : And laſtly, heir Honours of the Army, of al Degrees 
Nu, Gentlemen, I Leg you again io conſider, that non: 
of th+ſe Perſons above-named, can ever ſuffer the loſs of on 
Farthing by all the Miſeries under which the ingd m proans 4 
72/tenc, For, irft, until the Kingdom be intireiy Kmned, (h 
Lord Itecgreant and Lords. Juſtices, muſſ have their Salaries 
My Lord: the Biſhops. whole Lands are ſe. 4' afourth part 
e, Wau be {ure of their Rents aud their Fines, My Lords 
tue Judges and Thoſe of other Employments in the Courts, 
muit I:kewiſe have te Salaries. The Gentlemen of he 
Revenue will pay I hemſelves; and as to the Office s of the 
Atmy, che Conſeguences of not 1 Them, 1s obvious enotigh : 
Ny, 10 tar wi. thoic Perſon, I hive al:eady mentioned. be 
from ſuffering, that. on the contrary their Aerenues being 
no way leflen'd dy the fall of Moncy, and the prices of all 
Commodities conli !erably funk thereby, they muſt be great 
Ganie's, © Therefore Gentlemen, I do ent eat you. tha, as 
long as you live, yu will l:ok upon ad j erfons who ure for 
lo cvit:g the Cold, or any other Coin, as no Friend, 10 this 
Poor Kingdom, but ſu b who find their pri vace account in 
what will be molt detrimen ai to Ireland Andy a the Al. 
. fentces a16 in the ttrongeſt Views, Our greateſt Fnemes, firlf, 
by coM{iming ab: ve one halt of the Rents of this Nation A. 
troad An, ſgcondly by turning the Weight, by their Ab- 
i: nce, fo much on the Popiſh fide, by weakning the Pro- 
teſtaat inet eſt, Can there be a greater folly than to pave 
a Bridge of Gold at your own Ex pence, to ſoppoit them in 
the:r Luxury and Vanity al toad, while hund eds of thou- 
lands ate taty B.g al 440me-tor want of Employment. 
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T js with ſome concern, I mnſt confeſs, I co dow about 
[ to treat of the Coins current in thu Kingdom. ſe-ing I haye. 
A. no xa& and rr tical knowlege ot the Heculatibe Party 
between gold and filver Coins, fo as to adjuſt a Standard 

between Them. But, as the Matter has been Jerrned], de- 
bated on the ke Occafion, fo ſhall I now wave it, were [ 
ever ſo well ski d therein, ann procced to give ſome ob- 
Virus Reaſons. why our Coin ſhould nor be Reduced. 
46, chen, That durhor ſays. 1 hat an Objection to the Redus- 
ing of the Goin, with regard to Tenants, (efpecrally thoſe who pay 
dear Kent:) may ariſe to wit, That they will ſuffer therel y, becarſe 
they muit en ber ſeit chew Commodities at ales value thin they de 
nom, by which means they will be le nb le to pay then Renis; or if 
they raiſe the price of thew Commodities in I'roportion to the Re- 
dutiion of the Coin, then the Merchant will be affe&ed, 3 

This Objection is very juſt; all thoſe things will happen, 
Tenants that bave taken Land at thirty ſhillings an Ace, 
muſt pay thirty Shillings; nor will a Landlord take Wen- 
ty nine Stulhogs and three Pence, to which a Mord © + 
maſt be reduced, for thirty Shillngs: No, he muſt have, 
nine Pence more, and conſequenttyim ft raiſe nire P.rce 
more out of the Product of thet Acre of Land than he pow 
Has; and of whom muſt this be had, but o® the Merch rc, 
who muſt pay two ard a half per cent, on all Goode for Ex- 
portation; conſequently cur . on modifies muſt ady ance in 
all forcign Markets that Sum. which win be (qual to the 
Jevging Duty of that vaiue here, pon all ctr Reef Hur. 
ger, Jalow, Hy des, &c. For Inftancc, ſhould | row Fxport 
for Lin bundrcd tanned Hydes, Which | covis (ei) Tor 

a hundred Moyd*Or s, as the Coin now ſtands, I cor ld not 
ien chem at Len for s hundted Mees, becaife the v 
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will want here a hundred nine Pences, which is three 
Pounds fifteen Shillings, and that would be a Riſe of fach 
a nature, as to enable another Market co come upon our 
Heels, and ſell Goods, better in quality, upon the ſame 
foot we do: Ard I aſſure this Gentleman, that we have 
owerful and induftrious Neighbours, whe, with joy, weu'd 
ee us fall into this Method of thinking, that they may be 
able to Muzzle us, and put Reſtrictions on us, by our «wn 
Conſent. | 
MONEY is the great and ſtaple Riches of all Nations, 
all Things elſe are periſhable ; It we cannot ſell our Com. 
medities, fo as to come in play with our Neighbours, we 
mu ſt have them periſh on our Hands; and nothing can more 
eitettually invico Trede, than the being able to ſell cheap, 
and conſequently all Markets that ſupply us with Money, 
muſt be carefully watched- We muſt endeavour to keep i 
as near the Par of Currency and Value it bears in that Na- 
tion, from whence we have it, as we can, at leaſt we ouęht 
not to bring it uuder the value of that Standard, becauſe as 
we lower the Money below che Standard of that Market, fo 
much our Goods riſe in proportion to Them. we mult have 
mote of their Monzy, and they muſt have no more of our 
Goods thin They formerly had for a leſs Sum. Labour 
with us mutt be dearer, for the lower our Money is, the 
higher muſt Labour riſe, and conſ{tquenily all our handi- 
_ crafr Commcdit es muſt be more chargeable to us, at leaſt 
while Laad continues at the ſame Rent it now is, unleſs 
the Gentle nen that have Eſtates, will be ſo kind as co ab 
bate two and a half py cent, to the Tenant, to enable him 
to {ell as cheap as he no does; and I am juſtly afraid we 
ould not have any great Examples of this nature among 
us. The poor 1% Tenant muſt have the ſtated ſam for the 
rich Landlord, ſome of whoſe Excravagancies will not al- 
low them to «bate one Farthing of cheir Pleaſures in fo- 
8 0 Countries; for it is of the Abſentees I would be here 
underſtood, Cry aloud, and they heed not how the Tenant 
is enabled to pay; Drurz-Larze, the Fark, the Gaming. Table, 
the Bath, and all other the Reſorts of the Gay and Frolick. 
muſt know the accompliſunents of the dainty 'Squire, wheſe 
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exquifite polite taſſe of Things. is ſhown by the laviſhneſs, 
and extravagancy he uſes in all things, while the Foreig.. 
ner takes his Money, and laughs heartily at him; nay, ſomes 
times abuſes him into the bargain. 5 
* Theſe ate the Gentlemen, which tear out the bowels of 
their Mother, ard ſuck out the blood of the Nation, by be- 
ing a perpetual Drain upon the Caſh, To as that all our In- 
duttry will ſcarcely ſupply their Wants: befides, there are 
many not of this Strain, that equally take Caſh from Vs, 

tho" for other Purpoles, ſuch as held Offic s hete, and liv 
in other Countries, „hie thiy ; & beie by Deputies, * 
for their Encouragement, they will have their Money Re. 
mitted for two »nG a balf per Cent. leſs than they now have, 
Which our Commocities muſt arſwer, and this to the pre- 
judice of our Tr. d which muſt ſuffer in proportion, if 
this Scheme fhould take of lowering the Money. | 
And, now I come to the Reafons our Author gives to ob. 
viate the Ob ection, juſt now laid down by him, which 1 
take to be in no fort anſwerable to the End for he has not 
offered once to give any Reaſen, why we ſhot 1d le wer cur 
<cin, «ther than that the want of Change is picju dicial to 
ur lower fart of iradcrs, ard chat they wou'd make quic- 
Her and more tafy Petwrils, wire four Money ima ler; ard 
he ſeems to plain et our number of tour b und Pieces 
ad Moyd Ortes, which JI muſt confefe gives me great ſatis- 
F ction; they are much better tt an French Brordy, Which 
debauches our Nat on, nd ! hope ue hell never have rele 
fon, by the Requtticn of their \ alve to fs Chem, they 
ate a glorious Commodity, they exc © * ar d em- 
pioy dur Focr; for ically what liithe Morey we have ts from 
that ſource, ani ec us net tamper with s Coy Mitres, who 
brings us for ter Dowry, the Gold of Or hir; ler us not turn 
our backs on her, o ſtew her che leaſt Diſcountenaace, but 
en thi other Hand, let us Cherith ber ard woede her to bur 
Embracts, otherwile ſhe is changeable, and may ſoen ſhift 
us for chen thac will uſe her hre kindly: Let us ſhi w rhe 
Eſttem we tee on her, by Keeping her good Gifts in bigh 

value. | | | 2 
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As to Change, and the diparity that is between Gold and Si. 
ver, let us amend it rath r by raing our Silver than reducing 
our Gold; for when it is found £5 be more auvantageous for 
the Pe ple tfading with us, to hing Silver than Goid, then 
iN ve have it, and not till thea : And, lec us allo con- 
der, that no Silver is imported here fium Liſbon, it is not 
the grewth ef the Country, fo that we can have no adyar'- 
tage by towering that ſpecies of Gold, to anſwer the End 
propoſcd * Schemer. | 75 
As. to che Wants our Linen Af wiufiturers He under for want 
of Change, It muſt en b remedied by raiGng our Silver, 


having the Mint for the © ning | f half Pence and Fa things, 


in ſuch ſort as is prop: i; and this tem:dy is fat an 

eaſy, and in no fort inte neddles with our God; ft it can. 
not be in che nature of the 1 hi' g. that /ower:ug the vaiueof 
Gold can bring w Silver but Gold we ibi heve aig can ha ve 
no othe: Coin from Liſbon; and a 4 l. Piece i new as per- 
table and eaſily changed, as if it were but 31. 185. and 
the lowring of it cannot, unleſs it carries ſome Hoc Pocus 
in it, make it become Change. On ihe other Hand, we ſee 
the vaſt zdvantige'that now ariſes trom its being at the 
heighc it is; and really I ſhould take it to be mor. opr ad- 
vantage to raiſe it, than lover it; for we have nc ſuch af. 
flucnce of Caſh in ti, Nation: but on the other bao, lye 
ur der great Lifficulties for the wart of ir, and ate fo the 


moſt part in Irzde, no more than F. Gers for © his; and 


was our Coin, that is, ov; Gold, raiſed, it wouli greatly 
encourage ouf Export, ard invite T ade in o our Ports, it 
would be givirg us a Premium for the enccurogement of 
Trade, ana an afiftance to vs to underfe.. out N ieh ours, 
but here an Objection n ay arife, 1/4 inſtead of raijing cur 
Fun d it would give us but ſo much real Wea'th, and ſo much 
imag inary; that the ;3maginary Wealth meu, be of ro real uſe, and 


by. | 
F To his 1 anſwer, That though part of our Wezl h ſhou'd 
be imaginary, yet would it enable us to launch out further 
in Trade; aid the real Fart would be flill augmented, be- 
cauſe the Fiofit wol ld be an encourage ment to venture and 
| launch 
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conſequently, that we ſhould not, in any degree, be beztered there. 
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launelli out into thoſe Branches of Trade, which muſt 28. 
ſwer our Account: and when it {hou'd fo happen that we 
had got any conſiderable quantity of Caſh, we ſhould then 
reduce it to the preſent Standard, and this may, in ſome 
Corc, anſwer the want of a Bank, which wou'd be of great 
uſe to raife a Fund of Credit a ong Us, for Paper Gedir, 
both in England and Holl.md, has as large a fſhate in their 
Trade as their Caſh. © 6.8. 4.50 | 


This 1 only offer, to ſhew how much we want rather Encou- 


rage ment 10 go on further, than any Thing to check us in ous 

Trade, which labouring already under fo many I junctions and In» 
$erd: iis, ſcarce ſu dite: 

Ih UU now offer at « Reaſon, which to me ſ-ems, in a 
reat Mealuic to be the cauſe of our want of the Silver we 
ome time ago had, and that is, That the Dutch has raiſed 


#he value of the fix Shilling Pieces, and come on ou» Coafts a, 


import Tea, and tber Trinkets, for which they . arty them offy and 
what they leave is frequently carried to them by other Hands of our 
own And your Smugglers in general lye on our Coaſts, and there 
Retail per iſpable Goods, f which the Country run to Them, and 
carry them cur Change, which they cary off to France, where a 
our Silver is at Cent. per Cent. more than Par, ſo that 
much im our own i oer, to preſerve our Silver among 0'.r/oi97 1, 
by n fu Dyſcouragement f theſe Smugglers, and the ring our 
aver in value, which { hope ro ſee affetted 
That ratiug of the Silver is the Intereſt pf the Nation, [ 
hope is now 10 well cl-ared, as to need no further illaſtra- 
tion, only that it is te be remarked, That the Standard of a 
Nations Kiches, can never reſt on the lower Coms. and their be- 
ing at a value ſomewhat over their intrinſict worth, can ſerve 10 
no purpoſe, other than the making them un more cu rent. 


] woud 1c maik, tna the lower Coins of the Dutch are a 


mixed Metal, chat bears no proportion in Value to the ſum 
They are current tor, which always keeps it in ſuch a ſtate 
ol Ciiculation, as to adminiſter to the wants of al: Nor 


will Strangers bring it from them, becauſe it well not an- 


ſwer their Purpoſes, and this muft be made our Caſe, We 
uit Raiſe our ima] Coins of di ver ta a pitch above their 
intrinſick value. For infance, Twenty ne Thuten Pen- 

| ces 


‚ꝗ—?JDA“ *# - rl —ñ ꝰ Vj AY — 


c 
— 
e 
* 


ho ER PR Rn. NN 
* 


* 21 
ces is equal to 2 Guinea in England, but in Irland wants 
three Pence, ſo that the Gold muſt remain, and the Silver 
be carried off, becauſe the Exporter find his ad vantage there- 
in ; Whereas, were the Thirteen Pences and Crowns, and 
half Cr wns, raifed to a value fomething above the Par of 
the Gold, then no one won'd defire to carty off the Silvet 
and leave the Gold, becauſe the Gold wou'd then be more 
for their Intereſt, and fach as now bring Guineas and Moy- , 
&Ores from England, would find their account more in 
bringing us Silver, that we ſhould ſoon find fo great a cur. 


rency thereof, 4 to heal all our Wants of Change, l 


Another Reaſon, why we ſhou d not lower cur Gold, ariſes from 
the want we find of Spaniſb Piſtoles and French [ ewud Ores, 
which, by tie late Regulation for weighing, being made 
turrent at the 4 penny Weight 8 Grains, bas Reduced em 
four Pence below Gold currency, which was but 4 penny 
Weight ſix Grains, by means whereof, they are now, for the 
moſt parts. collected and ſent off, where they turn to a better Ac. 
count than any Commodities vc can Expert: So tha the Redu. 
ion of Them to the od Standard, which will keep them 


among us, And they are no inconſiderable Article in our 


ſmal) Gold. N $423 3 
- And now I have done with this Matter, and that with 
fo great haſte r prevented my flating Matters in their proper 
Light, which a more accurate Enquiry may allow : But, as the 
Sen/e of the Nation, heretofore, was altogether againſt the Redu- 
Kion of our Gold Coin, fo, I hope, until ſume better Reaſons can 
be found, than what our Schemer offers, we ſpail fill find our Go 
vernors of the Opinions they then were, which muſt be for the Ad. 
vantage of ibis Naiion, | 1 | 
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